P2 NIHON KOHDEN
RiEIR7TA%22015

BARERMTEHHBAS
[ TLHOMAZHORXCREICHRE, T SHARNLE]

HAEXEBIRKASH

(EE%¥a— K : 6849)

_ 20155F3A 14H
’ WiTRA RELEHER
R S




PZ NIHON KOHDEN

AHOAR

1 EX R

E RHIE 3 L AR EETE

EHEI*%/\CDEJT:I:OL\'C



P NIHON KOHDEN

o =d@EN



P NIHON KOHDEN

St HEIT

B2 i —
EREHA—H—TT

EARRBE=2

‘ A

} .
. : .
A :
v
£ ABHRE=F

T
IDEET BUEET s

3




SR

195148

RENYERAEES

P NIHON KOHDEN

75{84,4005 1 (20144383183 #)

E 51,5311 (20144

MEA=F EHE4 4954 (20144

~3H 31

F3A ER)

IRTE)

RAE— [5%2—K:6849)



P NIHON KOHDEN

JI—T&H ~FF-EE-RFETMR~

(2014512 H31HEHE)

AR ML - B RE3sP
K1Y, 750 SEMRORR-£E-
ARLY, 12UTF *E 15
1¥YAR ORI =

¥E. aavker. 750
P 4
Faﬁ% A4t X
S - EMIS ;
E.%Fﬁ

B 4 - BR5E . s E 2 E124 5

ﬂﬁﬁ%)ﬁ o
SUHE=N., 841 CHE
2L—-o7. 1K, EE
757 HREEB. BE ® IR

@ FHF. £E. KT -



P NIHON KOHDEN

FirEER R
SlyimBERTEHICCTEDDE/ DK )
EEI_.IItﬁ (FFER) +tEI5(fE

= E#FTIHZRG. $1115.
F2THDAEEKREZRN

S ERBIRDI0% T4
§5YH—115

EMIE. EBIETEON-EEE#IEN.
HR120-E Ll EDOERIIRIGTERELTILNVET



P« NIHON KOHDEN

. RRORRE BT
L ARBETHBT A EICLY
C HRICEBRT 3 L H®I
T HEOEA LEFEMETS

o B



P« NIHON KOHDEN

E'J %H#h\b"’i"('f%li(“ﬁ

[— ADEEHHASICIIRUDHS.
LHL. EE#IRES. Theidiqic

aa . EHBTETRYLVARICEMTES., |

L'

HhIMN2LTHRE

CHZTAEDFREL A K

'ﬂﬁ! FIMO>TKRELFETEAD

KOG HERZE 1D THZE L, |

[ REQDI—HF—IEEEADRIS
BIICNWSEBSATH S,
BESAICEBLIVESRZ.




P« NIHON KOHDEN

F D E SO iR &t ]
1tk 57 09 72 B iR 1 X —F1—

HESDDWHEES:
ZITANDKE YT
DI ADIRRENEHLD
AR & T2 {5

FE3L: OaARTEXFX FohL: ) =TSR =yY
XKEXFRIUFVT  AHERAE-RAESNFEF (2014-20155)




P« NIHON KOHDEN

F HE GO iR ET )
B ET & (3 T =1 =

_thﬁgﬂiﬁ [TTC. HLI/BZJE
AITEL. D EENIR R 2T

TADA . EBEIR[EE.

iRfESS . 1O L DRMREE ()
HEDEZMIZEHOLND -
REWHETY




P« NIHON KOHDEN

ENERQIEFFHRE=S

$EFIEHRE=2DRE
BEIAQME. DEX. kG E%E
EHIZEIE, MENRIZCTN =156
hE., BREZEIEZTT7 o —LTEHNLE




P« NIHON KOHDEN

FHEGZQIEXRIBFHRE=4
BESAICERESALZWN
't 981 ORRICED
19745 INLAFF A2 DRBEHF THO TEHFE

| TV TSN
= vl by A ECOY Yl b 6 1T P OD B 3= B I E (SpO,) E3ElNa

'. o -] bty o4 YHE 8

s &3+
JBHTED /A DL
EISELT - EHELTHRIE !

ERRETHFEEE L TEAS hT 0\35'6'

12



P NIHON KOHDEN

F HRGEGIAED (HEAN K RHENE) |

|AME—DAED X—H—

2004 7A M — T RL(EHR
TEAHEDIIGY | 3R RTIGTEEEAD
‘ﬂr-* BAMNEATHNET

v £ETAEDEESAEE @ ﬁ,avy//zms&
g AED'C‘U'7|'\ %




PZ NIHON KOHDEN

BARNEBEDAIODDE RE

@ Tofth 5= LSRR

M BkETHER PRI, (20134FEE) fisReat, 0 B
AR REE - DRERS

Fummws " 1,531en

ERFHRE=S.
BEEDEFEm. R5F

3 ENENAV=IDN 0
'L‘H@’\O—Z}—ﬁ‘ 18 . 5 A)
AR ERGEE




P« NIHON KOHDEN

HasTs H’C?&( ﬁ%%u':?:% E*iEFaﬁ

°a§=$&1mb\/17'€iﬁﬁ'<3'%u‘:7b‘ ﬁﬁE(D# —FR1h

MkEtEEE VT B HE=S
= ®FY—ER .
“ 36.6%_ _ i -
: 5oL =
il 1 1e D™
-4 93 1Em r
(=2 § 63.4% |
- 78 LHRALLL SpO, ¥

(20134 E) 5



P NIHON KOHDEN

Yl REE D3y Eh R ERHE



P NIHON KOHDEN

RIRHET

== eSS
JL.# = ol F1) 2%
(EHM) (f&H)
1.800 240
1,600
1600 | 1,531
1 200
1,400 | 1,325 175/ 180
1,207
1,133
1,200 | 1,048 1,091 1’0?0 i 160
1,000 123 v
8/3% 1 120/ 18 2 115,
800 ST _1/ 21.4%
600 | 5 6 ' 1 80
b9
400
1 40
200 |
0 0

2003FE 20044 E 20054%FE 20064FF 2007FE 2008FFE 2009FE 2010FF 2011 FFE 2012FE 2013FFE 20145%E
(F78)

=Rl # R —— B 5 LS HEE

=l
il

+

17



P« NIHON KOHDEN

i 5 D ER a5
HROER BB TR LARLA

[20134F) . [20184)
32 83K [T +%£912.6JkH 45.43k M

17 %m

0.7;&}341'235"*
o 0B 134%m
a- 1

y7 T 4_>J|5F1 r

1.7xm
o B
A8 o'y’ (T

3xm  3.4xm

r
HZ& K E

-ﬂ-ﬁ%twﬂi% 1_.4;5912'63'5':q

[
77 Gk

0.2%m 0.3%m

— B

Hi P : Medistat Worldwide Medical Market Forecasts To 2018. Espicom 1K )L =100 C#t& 18




P« NIHON KOHDEN

REE ay -pARERE HERIE

RRAE D 3 > (2010/4~2020/3)
The CHANGE 2020 T

—The Global Leader of Medical Solutions— 3504 qu\‘

L J | 65%
EIRT— - V
28590 ™

2,000mu

(2013/4~2017/3) ‘ | 71.5%‘ ‘
HEANEE 125%
SPEED UP II |

(2010/4~2o13/3> WEHIE 106%
ROE 13.0%

168% O mim | 325«@H

83200 / Bxa 134EM
| BT 10.2%
ROE 12.7%

19



Strong 2% NIHON KOHDEN

SN hiEEHE SERE

BN T OF )T 2DEXK

B it7 Bl 7 1 D3R 1k

= < ERHDIRIE

A7 EEXZDILELE

B EDRIE

TxAE DR




WRNTHA T (BERE) DER

[HRPOEEHENMOCBARLEEBED“BEM”“BRFE-H—EXR"[E
T oA )T4EBHLNBIES. TIL—TE£EFADETO
%ﬁf&ﬁéﬁﬁ_

K E OD%JE#&EEHJTL’C ""_%nﬂﬁAﬁb\%ﬁ’ﬁbf_nﬂE‘f‘*%
by 1. BERE 9.4

il i 2. Azt 9.2
i - -

Bft

(2014%E7H ~9H MD Buylinefl&E, 10RE R . MERITXEES) 21




P NIHON KOHDEN

HERENOBE

m _}_‘74?_}_}7

BFARDRAE—FT7vT & /
g NeRIEDT=-8 i ' ol -
RWARBMEBE S0  Ciud

22



P« NIHON KOHDEN

Hhigh il 5= X R DRIE

B &
*

T EE



P NIHON KOHDEN

Hhigh 5l 55 £ &

H A ; i B R L
(2013&?) (2013¢r* )

Z O ¥
13.0%

R - 8 = L= v e
2 B BHEAFTLS FOP W #ENRELE

4% 9 2048 33.7% 327w

% &z 78.6% % rEiE 21.4%

B AR

33.3%

XEDMIZIE, BFERFT. BRI, JHIAEEITEHEA D ZH,
AEDIIAZX THAFRCPERBIEFXREZEHFET,




P« NIHON KOHDEN

BA:EREZEDORYHEA

ERBEATIERRZEER ERFEMILISSE

EBEEHRGEMICOLNT (mmssEE)
Ev-/vwk 609,082 &
- E T 3,049
SECE 215 &

(EXU-/ vy SRETMERE:611ER. EESW-FETEHN HEMREL: 9655E5%)
HAT: ARBHZEABAREE#ETTMEE ERSWRRINVEFEX Fr25F
25



P NIHON KOHDEN

HEX: ERR2ICHFSITS5EmMmDIERE

3 NSBEL ) 7757—L4

BEBDALPHEDEALGE
2K BHRT F—LZERIBIZIER




P« NIHON KOHDEN

HEX BREERFICERI SBEMmDEHRE
\

=EX) SN B *7°EI’7 A
REFAMBUARBEE||

RAFEFFORIED BAEORMER  ETE AR
BEENEB S A (X188 A i HEORD

FH
S5 IREE. ==y
REMNEYLEL X S
275 ADSHR T
L &< || 5L ||uese |
Bz xﬁs BAKD
£ ré

27



P« NIHON KOHDEN

AE:HARATIGTHEFERZEHD

2kby 7505 M FE/RT7147 79

NDIR{EISEN eHibICRE

=B REDE K| S E(220F 4 LE
DAEDIIAE#E

L BLE HERIE

e - £
e UCLAAT (AL 5—

_.-n : "h:
i R B

-i.:' | s
ROl Ml

=
- 1B B8 D 1558
- H [F) B8 5 A 4
~DEr {581t




= NIHON KOHDEN

FTELE : 5%&%0)5?1!:

H [E] [m] [ 0D P [E
!!!,III' *\~L géﬂ

| EREHRE=S BT
{ >

BAXE
TRNVI—AB

20125 8% 3T
BAXE
12747

2011 EEER 3L

T
P AER=N

= B
2T XN
20135 8%31

HEXE2L -7

20144 % 3T

NKS/s>a%

201345 E% 3L

20124}

AE R D ERSE - Y —E R K FZE5R1E

29



P NIHON KOHDEN

B EARXEROEMEE

xa'-wm» :|:7+zlz>7~ e vy (MEJ)

55O St PR 2Dt

o
| Se—

L
LL




P2« NIHON KOHDEN

EREICEERE (TG0
FE)?L_EI Rl 40N

@EVI%EEiT
ADFEEVRT =8
76 ¥im 32 il "C k%



P NIHON KOHDEN

ﬂ BEBRADZETIZONT



P« NIHON KOHDEN

BERNDZETT

BERI(CDOULNT
TEAFEDRIEEFENDEXZRBAICHAST-OOAMBERDFTERICEELLEINS,
EHICH->TRENAE SE#E SHOBER : it 1EM30%
(1S -VERSE - ERREAERO#HTE) HA 5k B2 24 309 — 40

@ 813760/ % \70 e ;Zi

EA 10

60 r EFRECHTEM
50 t
40 =

1 50%

1 40%

1 30%
30 |
20

- 259% IO 59, 7%
i 4 10%
0 : 0%

10
2005FFE 200635‘“ 2007 ZOOSEV ZOOQEV 20105Er 2011ET 2012FE 2013&FE 2014EE
(F8)
BESFIEY: 1.1%
(3A6A#I{E 6,260M)

BEe%KEFICDOLNT
MSEE 204F12AFKBEOECHREE 1835 (FHHE 4.0%)

33



Pk At HE 75

P« NIHON KOHDEN

2012418 A 520155386 B X TO %ML
BERXEF) BH#225(M)
20,000
6,000 | 12ﬁ4E 6,490Fq A 16382596;)1
LGS EEH 118,000
5,000 |-
1 16,000
/| ' I
w000 T ., ‘ " d V ‘ 1 14,000
3,000 - \ 1 12,000
226230 SEEE3 S 3A6E#ME: 62608 |
10,109 Frlif2%8: 2,86412H |
B! 100#%k
1,000 8,000
P P ' P P P P P P P '
10\1@ 10\1’&1 o\'ﬂ&\g 10\’5'&\ 10\(5'&& 10\%,&1 0\3&\0 ‘LQ\D‘,&\ 10\&& 'LQ\&’\ 10\“&\0 S

34



P« NIHON KOHDEN

HIVFERD

HBADENETFE

RARDEHITRAESREV RGO DBEEHO—BLLT.
1 B R DE2BOB B THA D BIERBLET

23 A [OF 2 REBMUEEDER

sEtsE. 1% 2

(E BB 1IRIZOE. 28D EIEZL>THED

n X2

505mM = 201554 R

AN

i)t

|ZE#%H:201543HA31H

oV
7 HH - &
SN F4H 201544 A1R

1. 201553 A6 A m DRETIHE,
2. HEFTERERFTERIL3/26(K) HEFIZELRIX3/27(£),

35



P NIHON KOHDEN

HIFHR

H Ak E I+ () 1PX-NIKKEI 400
' JPX E FEA7 992400 JERAKATT

11.7% 12.7% 15.0%
EXFIE 120m  134m  175E&M

Bl {458 (2014458 A KA A) 2,630&M
a7t S ERERE R (248 KL L) O (24)

36



P NIHON KOHDEN

L s

lv—nLMQF-:/ -

B AR—LR—DFBIETELZSY,
- (AED#) http://www.aed-life.com
AARE PE; 3 =5 =

< I RlE*E) wewe o s . :
http://www.nihonkohden.co.jp/ir :

RAER | BFEABICONT

TSR

AEDERYS HMLIEDH

swesTasm soL

TAEDSTHIES TUTED Do TS T 0K, BTMIE  BEUNES
AEDIZMIS

TozmuADY

0120-701-699

RECRUTMENT ABOUTUS

IFHﬁ%E

DIRIEE:

i AEDEHTS
i B s<zacam

O i ) ) . ey
B hyTXye—Y BEAERSORRN | SR O

" EEAE Bioma BEREELDERLT

» Bl S g R > :
KEPLIHETT CEURRDET o

» REHIZE AEDEVUNIPE LIS A SRR OSSR

" © e B | »oessizolT » Bl =

» AEEDR A — ¢

= WITERANE BRIV —UEBHLEL. - d o A1 7

v fEEETS  mEes ° I_I 3 Fl-‘. nn
NISFRAND 015 AR IR B AT R B B j

ETLE LELE b RATYa—

e NIERARE  (EAETEI RS R LT, (S » ECEnCER h tt . / / I h k h d 1 / 1 / d i ht I

i Se L p-//IWwWW.NnIMoNKo en.co.jp/ippan/medaia.ntm

WSENAGE T AR [ e E—

2015FMAGE PR AES AT SR SRR E L

015F02A0E  FER27TE3 BHASM 4G SR SR IEEN E L.
m } = REH—EH I O—F —FRODEE~ '7?, & i

H SF3AE . o E’ . )
&m o

T LA Rl CEE T S04 ER S

| BEREL. FLE -MBORECRALTOET .

SR —4—zs i
[LLE(Y o . eyt
= 2011 = B #Eh3t B B EE B REHE B #at- EFiER HEAWAE
e
- EFEIODEHCUIESS HABRICERIRICERED  RROETIEREIEOL WIS S HEER E
HEZRLET, HEECHL TR tEd, FIWRECH DT
WUE SRR L e P EAFROASTE »REDEIE LR o)
» BEREE » BRERIDER » HIEIHEES » B BT
» TR L—b AR » HHidEER

» EEETURS » HEEE

BIE
FaTIA—t I8
IR 7282015 YA

37



P« NIHON KOHDEN

CHOEMIRFE SN TLSIREFTHREL, Stk LU 4t
TIWL—T2HDOEXRICEHETIERDER. BN DOEFIFS.
FREBERROAHBL—MOEHGE, REICEEES5ZAHEAIC
DWTHOHRBERATAFARGIEHREEICLEREBLZRRELT
HEYVFET, RAYEIE, Tk, mF KRR, FEREADRELEZLS
DAERLGCERADOZEZRITET,

W T, REROFF(F, COERICERB SN TS FEEFIKRES
BIGAGEENHYETLETERMBEIESLY,

BAXABEIZHASHE BELEHE
TEL:03-5996-8000 ({t3&)

38



