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RE/\1F5/ / Consolidated Financial Highlights
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w55 F S / Net Sales (7 EH: Left Axis) HZF|2E / Operating Income (58 : Right Axis)
== 2T F|ZE / Ordinary Income (FEH: Right Axis) WHALHFI AR / Net Income  (FEH: Right Axis)

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
5L / Net Sales (BB 90367 96679 104825 109,123 107,013 113380 120718 132538 153,194 160,803
E 2% / Operating Income ((ﬁnﬁﬂ)) 7414 7,973 9,817 8,106 9,321 10,598 12,027 13484 17,547 15921
SELEEEFIEE / Operating Income Margin (%) 8.2 8.2 94 7.4 8.7 9.3 10.0 10.2 115 9.9
#E%FI3E / Ordinary Income (BB 083 8448 9545 7640 9343 10569 12,193 14,658 18998 17,234
FE EEREFIEE / Ordinary Income Margin (%) 8.9 8.7 9.1 7.0 8.7 9.3 10.1 11.1 12.4 10.7
LHAFEFIZE / Net Income ((¥§mji|j_|i§1)) 5,788 5,052 5,631 4,610 5917 6,573 7,621 9,151 12,346 11,142

£ LEMAIZER / Net Income Margin (%) 6.4 5.2 5.4 4.2 55 5.8 6.3 6.9 8.1 6.9
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2 Hhuist BlI5E & / Net Sales by Region

(#8F9 / ¥100 million) (%)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
mom [E|A5E LS / Domestic Sales BHSE LS / Overseas Sales =5\ 55 _E S L3R / Overseas Sales Ratio

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

EM% L& / Domestic Sales GEAFDC 71,773 74750 79,138 87402 87439 93046 99706 110215 120,464 122,490
55 L / Overseas Sales CEAFD 18593 21,928 25687 21721 19574 20333 21011 22322 32730 38313
#5155 LB ELE / Overseas Sales Ratio (%) 20.6 22.7 24.5 19.9 18.3 17.9 17.4 16.8 21.4 2338
5L AR / Total Sales CERFD 90367 96,679 104825 109,123 107013 113380 120718 132538 153,194 160,803




#s IR BISE EE / Overseas Sales by Geographic Segments
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
B KN / Americas = RRJN / Europe TOTIM / Asia Z D ithithizf / Other

(BAA) 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

(¥ million) FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

KM / Americas 7,132 8,941 11,445 7,856 6,298 6,808 6,951 8,090 13,124 16,423
FRM / Europe 4,633 6,898 8,043 6,791 5,861 6,075 6,383 5,612 7,019 7,495
FOTIM / Asia 5,379 5,317 5173 6,011 6,507 6,256 6,794 7,560 11,037 12,581

T DAthithig / Other 848 7M1 1,024 1,062 907 1,192 881 1,059 1,547 1,813
BYELEEET / Overseas Sales 18,593 21,928 25,687 21,721 19,574 20,333 21,011 22,322 32,730 38,313




4 B R EBISE LR / Net Sales by Product Category

({EM / ¥100 million)

2,000
1,500
1,000
500
0 I I I I I I I I I
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
m A {KET R3S / Physiological Measuring Equipment m A {KIEERE=4 / Patient Monitors
JBPEMESS / Treatment Equipment E®& B & / Medical Supplies

Z D4t / Other Medical Equipment

(BAA) 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

(¥ million) FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

4 {REHRIER / Physiological Measuring Equipment 15,407 16,481 17,001 16,811 16,122 28,189 30,676 33,871 36,694 37,180

A {RIFHRE=4 / Patient Monitors 18,838 19,673 21,882 20,039 18,721 31,274 39,352 43,661 50,864 53,068
JREHESR / Treatment Equipment 12,468 13,488 15,862 18,106 16,490 19,073 20,288 21,604 28,401 29,393
E#R A / Medical Supplies 27,606 29,407 33,217 34,798 37,7137 - - - - -
Z®Dfth / Other Medical Equipment 16,046 17,627 16,861 19,367 17,941 28,843 30,400 33,400 37,273 41,160
A&t / Total Sales 90,367 96,679 104,825 109,123 107,013 113,380 120,718 132,538 153,194 160,803

() BBLEEDHEER - Y—ERE—RELTRADCENFRATHAH. 201 FIAHM L. #RIERARIESLTOERER - RTFY—ERFEERGHAMR ) T ERERE=SIDARBF T TOMIICHABZTOET.

Note: Effective FY2010, consumables and maintenance services are reclassified into “Physiological Measuring Equipment”, “Patient Monitors”, “Treatment Equipment” and “Other Medical Equipment”,
it was previously classified into “Medical Supplies”.
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St LiaFIZE-EREE / Gross Profit , SG&A Expenses

({EM / ¥100 million)
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55 L #2FI%E / Gross Profit
—8 =55 F 5 #FI#EE / Gross Profit Margin

e R E & / SG&A Expenses
e 55 S IREE L3 / SGRA Expenses to Net Sales

0.0

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
5517 / Net Sales CEAFD 90367 96679 104825 109,123 107,013 113380 120,718 132538 153,194 160,803
55 L [Eff / Cost of Sales CEAFD 47407 49246 52083 55156 52,377 56,193 60038 66218 76577 82908
55 L #F13E / Gross Profit CEAFD 42960 47432 52742 53967 54636 57,187 60,679 66319 76616 77,894
55 L HFIZE / Gross Profit Margin (%) 475 49.1 50.3 49.5 51.1 50.4 50.3 50.0 50.0 48.4
&% / SGRA Expenses (PAM) 35545 30458 42924 45861 45315 46588 48652 52835 59069 61973
75 L BIE LI / SG8A Exponses to Net Sales (%) 39.3 40.9 40.9 42.1 42.4 41.1 40.3 39.8 38.5 38.5
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MEHRE - - JHMEHNE / R&D Costs, Capital Investments, Depreciation

(BAH / ¥ million)
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MEEAFEE / R&D Costs  mEX{H1% & / Capital Investments B H{EEN#E / Depreciation

(BAH) 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

(¥ million)  FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
HERSE / R&D Costs 4812 4,756 4,662 4,656 4,418 5,105 5,583 6,424 7,108 5,745
%1% & / Capital Investments 1,336 2,986 2,658 4,645 3,154 1,804 2,063 3,143 4,544 5,158
R TE{E A E: / Depreciation 1,592 1,698 2,106 2,726 2,507 2,694 2,849 2,853 3,103 3,445




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(BAHM / ¥ million) (BAH / ¥ millior
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

e N\ 27-L5E E5 / Net Sales per Employee (Z#f : Left Axis)
=1 A\ 7L L EIHEFIZE/ Net Income per Employee (5 &M : Right Axis)

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

#EBM / Number of Employees 2983 3120 3367 3552 3588 3776 4057 4360 4495 4616
1AB1YF B / Net Sales per Employee (2P 3020 3099 3113 3072 2083 3003 2076 3040 3408 3484
1 KB 1Y SAIRRIES/ Net Income per Employee () 194 162 167 130 165 174 188 210 275 241
GE) 3 B BITEFEHIRES

Note: Number of employees at the end of each fiscal year



BOEALIHMFIZEE (ROE)-LEEZREFIZEZE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH / ¥ million) (%)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

12.0

L EAEFIZE / Net Income o $ZEF2E / Ordinary Income a=de=ROA =4=ROE

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
HEHFILE / Net Income CGPRM) 5788 5052 5631 4610 5917 6573 7,621 9151 12346 11,142
WUEE / Net Assets GPRM) 45540 48864 51814 53569 57,949 62294 67,911 76256 88512 99,304
ROE (%) 13.5 10.7 11.3 8.8 10.6 10.9 11.7 12.7 15.0 11.9
#BHFIZE / Ordinary Income GPRF) gog3 8448 9545 7,640 9343 10569 12193 14658 18998 17,234
BT / Total Assets GBRM) 73510 75894 80,630 80,479 88000 92495 99,403 116,800 130917 146,755
ROA (%) 11.5 11.3 12.2 9.5 11.1 11.7 12.7 13.6 15.3 12.4




1YY HFI LS - #R{MUNZESE / Earnings per Share (EPS), Price Earnings Ratio (PER)

(M /¥
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o 1R =Y H#F|ZE / Net Income per Share MU ZEE /PER

2008/3

2006/3

2007/3

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

1424 12U I3 / Net Income per Share (M 12856 11412 12801 10494 13468 14962 17349 20831 14052  '126.83

PR ES 5 /PER o 160 241 178 115 128 121 128 157 146 258

FRAFRE / Gommon Stock Price & 2060 2750 2280 1209 1720 1811 2216 3280 4115 7 3275
iscal year—end) (¥)

X1 2015F4A1 B CIE2RISHR DB Z T TRYET . TOO. FIEEOHEICHMRA S BN TOA-EREL T BBV AHAMABEEEELTLET,
X1 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2013 and FY2014 on the assumption that stock split was conducted at the beginning of FY2013.

%2 20153 A D HRKIM L HX D BN L HIEFELRDKIETT
2 Stock price at the end of FY2014 was ex—stock split.



1H%RY-YER LS - EFEEL LM / Dividends per Share, Dividend payout ratio

(R /¥ (%)
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o 1R -YEZHE / Dividends per Share EHEER Y M / Consolidated Dividend Payout Ratio

% BRI 60 FERR i YoAEEL

X B
2 It includes commemorative dividend of ¥6.00

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

1424 7-YE2 242 / Dividends per Share & 260 300 370 370 370 440 440 520 700 700
EHERL 2% [ / Consolidated Dividend Payout Ratio (%) 20.2 26.3 28.9 35.3 275 294 254 25.0 249 276
18 247U LRI / Net Income per Share 0 12856 11412 12801 10494 13468 14962 17349 20831 14052 126.83

GE) 2015F4F1 B TIHRE2HRICHK D BEToTEYET . TOH . FIEEOHYICHAX 2N ThN L REL T H ALY LA EZEELTVET,
Note: Effective on April 1, 2015, each share of common stock was split into two shares.
The Company calculated net income per share for FY2013 and FY2014 on the assumption that stock split was conducted at the beginning of FY2013.
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({E[ / ¥100 million)

Bl AEE - 1#R Y-V E E - #h il E E {53 / Market Capitalization, Book value per Share (BPS), Price Book Value Ratio (PBR)

(f& / times)

4,000 4.0
3,000 - 3.0
2,000 2.0
1,000 I I I I 10

0 IJ u IJ 0.0

o B #4%8 / Market Capitalization
(fiscal year—end)

PR E EEEE / Price Book Value Ratio

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
104,345 55330 78,717 82,881 101,416 150,111 188,325 299,764

45,765 45,765 45,765 45,765 45,765 45,765 45,765 45,765

X1
2,280 1,209 1,720 1,811 2,216 3,280 4115 3,275

51,814 53569 57949 62,294 67911 76,256 88,512 99,304

X2
1,170.31 1,219.06 1,318.49 1,417.18 1,544.87 1,734.73 1,006.73 1,129.57

2006/3
FY2005
B {f#2%E / Market Capitalization (BFM)
(fiscal year—end) (¥ million) 94,271
FATERRX L / Shares of Common Stock Issued (thousa(l':i‘:s*ff)shares) 45765
HA>R#¥k{fi / Common Stock Price (M) 2 060
(fiscal year—end) (¥) '
&P / Net Assets (BEM) 45,540
¥4 7-U#LE B / Book Value per Share & 1,025.40 1,101.41
A EEESE / Price Book Value Ratio (éli)s) 2.01

1.95 0.99 1.30 1.28 1.43 1.89 2.04 2.90

X1 20153 A HDHARMKMIT, XD BICKDIEFIELRDOMRMETT
M1 Stock price at the end of FY2014 was ex—stock split.

%2 2015F4 A1 B TIME 2RISR DB ZToTHEYET . Z0O  FIEEOHE ITRX S BN Thh =L REL T MBUMEELZEELTOET,
X2 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated book value per share for FY2013 and FY2014 on the assumption that stock split was conducted at the beginning of FY2013.
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VA B EREREE / Total Assets Turnover

(f&F / ¥100 million) ([ / times)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
wom {8 E ZE / Total Assets 2 E EMELER / Total Assets Turnover

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
5L / Net Sales GBRF) 90367 96679 104825 109,123 107,013 113380 120,718 132538 153,194 160,803
T / Total Assets GBRF) 73510 75894 80630 80,479 88000 92495 99,403 116,800 130917 146,755
HHEEIE / Total Assets Tumover () | 1.28 1.29 1.34 1.35 127 1.26 1.26 1.23 1.24 1.16

GE) REEREGE = 5TLE / HEHARTEHRERE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)
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IK]  HRENE E[RIEEE / Inventory Turnover

({&F / ¥100 million) ([ / times)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
wom RE1E EE / Inventories HREN & EE[BIEREE / Inventory Turnover

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

RENEE / Inventories GBAF 14082 15008 14442 14142 13506 14,284 14152 17,102 17,265 19,269
WEAERIE / Inventory Tumover 20 | 6.3 6.6 7.1 7.6 77 8.2 8.5 8.5 8.9 8.8

CEOMEEERER = 5T LE / BEHARTEHMNEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)
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1Y B2 &EAXLLE / Equity Ratio

(f&F / ¥100 million) (%)
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
mom {8 F B / Total Assets W& / Net Assets B2 &AKLLEE / Equity Ratio

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

¥EE / Total Assets GOAFD 73510 75894 80630 80479 88000 92,495 99403 116800 130917 146,755
FIEFE / Net Assets PP 45540 48864 51814 53569 57,049 62,204 67,911 76256 88512 99,304
B2 &ALE / Equity Ratio (%) 62.0 63.9 63.8 66.5 65.8 67.3 68.3 65.2 67.6 67.6
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EIRE A REILLEE / Working Capital, Current Ratio

({E[ / ¥100 million) (9% )
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2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

wom EELE K / Working Capital MEEEER / Current Ratio

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014

FREVRE / Current Assets AP 58450 58908 63718 61470 69,685 75366 82,742 95181 106515 118,389
FREVEE / Current Liabilities GORPD 27296 26376 28242 26277 29722 29,673 30,714 39,028 41,248 45654
FREILLTE / Current Ratio (%) 2141 2233 2256 2339 2345 2540 2694 2439 2582 2593
SEEA A / Working Capital GORPD 31154 32532 35476 35193 39,962 45692 52028 56152 65266 72,735

CE) REtLE =RBEE-RBER. EGEA=RBEE-RBEE
Note: Current Ratio = Current Assets / Current Liabilities, Working Capital=Current Assets — Current Liabilities
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I[]  &E#EXvv, a-7H0— / Consolidated Cash Flows

(BAH / ¥ million)
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BEIHICLS5Fyyia-7O0—

Cash Flows from Operating Activities

WIREEHICLSFrya-T0— BBEBICESFrya-T0—

Cash Flows from Investing Activities Cash Flows from Financing Activities

(BAM) 2006/3 2007/3

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

( ¥ million) FY2005 FY2006

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014
8,621 4,123 10,679 9,892 7,959 13,189 9,383 12,505

(2,857) (5,968) (2,810) (1,874) (2,338) (6,959) (4,421) (4,689)

BXEFDICLDSFrya-T0—

Cash Flows from Operating Activities 7,801 0,882
REFHIEESFvya-T0—

Cash Flows from Investing Activities (1514) (3,050)
BHBESICLSF Yy a-O0— 2597)  (2591)

Cash Flows from Financing Activities

(2,887) (601)  (2,850)  (1,536)  (2,726)  (1,174)  (3,436)  (3,267)
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